GEG: Report on use of proceeds from public offering
On 10/ 04/ 2019, Gia Lai Electricity Joint Stock Company announced the report on use of proceeds from public offering No. 129/ 2019/ BC- GEC as follows:

REPORT ON USE OF PROCEEDS FROM PUBLIC OFFERING
(Name of securities: share of Gia Lai Electricity Joint Stock Company)

(Securities Public Offering Certificate No. 44/ GCN- UBCK issued by chair of the State Securities Commission on 22/ 08/ 2018)

To:

· State Securities Commission

· Hanoi Stock Exchange

Name of the issuer: Gia Lai Electricity Joint Stock Company
Headquarter address: No. 114 Truong Chinh – Phu Dong Ward – Pleiku City – Gia Lai Province

Tel.: (84 0269) 3 823 604

Fax: (84 0269) 3 826 365

I. Share

1. Name of share: share of Gia Lai Electricity Joint Stock Company
2. Type of share: common share

3. Par value: VND 10,000/ share

4. Number of offered shares: 97,091,275 shares (accounting for 100% of number of shares allowed to be issued)

5. Total proceeds from the public offering: VND 971,069,898,000

6. Total expenses: VND 134,100,000

7. Total net proceeds from the public offering: VND 970,935,798,000
8. Starting date: 07/ 09/ 2018

9. Finishing date: 09/ 10/ 2018

II. Plan to use the proceeds from the public offering

1. Progress of the project according to the Company’s prospectus:

Unit: VND billion

	No.
	Invested projects
	Capital source from share issue
	Implementation
	Note 

	1
	Thua Thien – Hue Solar Power Project
	170.65
	170.65
	Completed in 2018

	2
	Gia Lai Solar Power Project
	256.75
	256.75
	Completed in 2018

	3
	Binh Thuan Solar Power Projects
	406.98
	0
	Not be implemented

	4
	Long An Solar Power Projects
	82.62
	330.48
	Completed in Q.I of 2019

	5
	Supplement working capital
	53.91
	213.03
	

	
	Total 
	970.91
	970.91
	


2. Current progress of the projects
To implement the Resolution No. 06/ 2019/ NQ- HDQT dated 15/ 03/ 2019 of Board of Directors of the Company approving the contents of the Meeting of Board of Directors in Q.IV of 2018, the plan to use the proceeds was changed as follows:
Unit: VND billion
	No.
	Invested projects
	Capital source from share issue
	Implementation
	Note 

	1
	Investment in Phong Dien Solar Power Plan
	170.65
	170.65
	Completed in 2018

	2
	Investment in Krong Pa Solar Power Plan
	256.75
	256.75
	Completed in 2018

	3
	Contribute capital to TTC Duc Hue – Long An Power Joint Stock Company to implement TTC Duc Hue 1 Power Energy Project 
	165.24
	165.24
	Completed in Q.I of 2019

	4
	Contribute capital to TTC Duc Hue – Long An Solar Power Joint Stock Company to implement TTC Duc Hue 2 Solar Power Project
	165.24
	165.24
	Completed in Q.I of 2019

	5
	Contribute capital to Truc Son Solar Power Plant Project
	213.054
	166.50
	Contributed capital as at 09/ 04/ 2019 is VND 166.5 billion. The remaining capital (VND 46.554) is expected to be fully contributed in the second quarter of 2019

	
	Total 
	970.935
	924.38
	


3. Changes and adjustments (if any) and reason for them:
Board of Directors approves the change in plan to use the proceeds. The Company didn’t cooperate with Gia Lai Hydropower Joint Stock Company (GHC) to implement the Ham Phu 2 Solar Power Project in Binh Thuan whose investor is GHC with value of VND 406.98 billion. Instead, the Company contributed capital to Truc Son Solar Power Plant Project according to the plan (VND 213.054 billion) and raise the capital contributed to Long An Solar Power Project from VND 82.62 billion to VND 330.48 billion (for 2 solar energy projects TTC Duc Hue 1 (VND 165.24 billion) and TTC Duc Hue 2 (VND 165.24 billion))
